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OTTERSHAW PARK ESTATE COMPANY LTD

REPORT OF THE MANAGEMENT COMMITTEE

The Management Commitlee have pleasure in presenting their Report,
logether with audited accounls, for the year ended 3151 Decembar 2004

EEVIEW

The Company is a non-profit making Organisation. s principal acbvity
cortinued lo be that of the maintenance and management of Oltershaw Park
Eslale.

RESULTS AMD DIVIDENDS

2005 2004
Income £12,781 £13,243
Surplus/|Deficit) before taxalion £4.330 £ (2,698)
Tawation (Mote 4) - o7
Surplusf{Deficit) aftar taxatian £ 4,330 £ (2.671)

The Management Commiltee recommend that the surplus be ransferred to
lhe General Reserve Fund {sse Naote 8).

The Managermeant Committee do not recommend the payment of a dividend.

DIRECTORS

The Directors who served during the yaar wers:-

J. Athersuch M. Eastment
M., McDoneld G. M. Parfitt

C.AGM. Lemon M. 5. Morgan
L. F. Rogers J. Gower

A A Elston




OTTERSHAW PARK ESTATE COMPANY LTD

REPORET OF THE MANAGEMENT COMMITTEE {Conlinuad...)

STATEMENMT OF DIRECTORS' RESPFONSIBILITIES

Company law reguires the Direclors to prepare financial siatements for each
linzncial year which give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period. In
preparing those financial statements, the Directors are required fo:

- select suitable accounting policies and then apply lhermn consistenily;
- make judgements and eslimales that are reasonable and prudent;

- state whether applicable accounting standards have been fallowed:

- prepare the financial slalements on the going concern basis unless it
i5 inappropriate to presume that the Company will continue in
business.

The Directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy al any time the financial position of the
Company and to enable them 1o ensura that the financial staternents camply
with the Companies Act 1885. They are also responsible for saleguarding
the assels of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the Directors are aware, there is no relevant audit information (as
defined by Section 23427 of the Companies Act 1985) of which the Company's
Auditors are unaware, and they have taken all the steps that they oughl o have
taken as Direclors in order to make lhemselves aware of any relevant audi

information and to establish that the Company's Auditors are aware of that
imtarmation.

ALDITORS

Governmenrnt legislation permits, subject to shareholders minorily rights, lo
digpense with an annugl audil. The Management Commitiea has decided
that, on balance, there is merit in retaining an audit and the Members in
General Meeting concurred unanimously with this view.

Therefore In accordance wilh Seclion 385 of the Companies Act 1985, a
resolution proposing the re-appointment of Ford Benlall as Auditors 1o the
Company will be put to the RMembers at the Annual General Meeting.

BY ORDER CF THE BOARD

J. GOWER
COMPANY SECRETARY

Dated This 20thDay of March 2006
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REFORT OF THE INDEPENDENT AUDITORS
TO THE MEMEERS OF
OTTERSHAW FARK ESTATE COMPANY LTD

Ve have audited the financial statements of Ollershaw Park Estate Company Lid for the yvear ended

st December 2005 an pages 4 to 8. These financial statements have been prepared under the
histerical cost conwention and the accounting policies sel oul therein.

Respective respongibilities of Directors and Auditers

Ag described on page Z, the Company's Direclors are responsible for the preparation of financizl
stalements in accordance with applicable law and United Kingdomn Accounting Standards,

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatary
requirerments and United Kingdom Auditing Standards.

Wa report to you our opinion as to whether the financial statements give a true and Rir view and are
propery prepared in accordance with lhe Companies Act 1885, We also report fo you If, in our
opinion, the Report of the Directors is not consistent with the financial statements, if the Company has
nat kept praper eccounting recards, if we have not received all the information and explanations we
require For our audif, or il infermation specified by law regarding Directors” remuneration znd
fransactions with ihe Company is not disclosed.

We read the Reporl of the Directors and consider the implications for our report if we become aware of
any epparent misstaterments within it,

Basis of Audit Opinion

We concducted our audit in accordance with United Kingdeom Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a fest basis, of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgements made by the Direclors in the preparztion of the financial statements, and of whether
the accounling policies are appropriate to the Company's circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit 50 as o obtain all the information and explanations which we
considerad necessery in order fo provide us with sufficient evidence to give reasonable assurance that
the financial statemenls are free from material misstatement, whether caused by fraud or ather
Irreqularity ar errer. In forming our opinion we also evaluated the overall adequacy of the presentation
of infermation in the financial statements.

QOpinion

In our opinion, the financial statements give a frue and fair view of the slale of the Company's affairs as
at 31st December 2005 and of its surplus for the year then ended and have been properly prepared in
accordance with the Companies Act 1955,

Ei e A

FORDBENTALL
Fegisterad Auditors
G0 High Strest
Chaebham

Surrey GU24 BAA

Dated This 20th Day of March 2006

S




OTTERSHAW PARK ESTATE COMPANY LTD

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2005

NOTES 2005 2004

e £

INCOME (1d} 11,250 12,331
adminisirative & Cperating Expenses (8.451) (15,941)
Interest Racaivable 13) 1.231 912
Surmplusd{Deficit) Bafore Taxation 12 4,330 {2,608}
Taxalion on Interest Receivable () . 27
Surplus![Deficit) After Taxation for the Financial Year 4,330 (2,671)
ACCUMULATED FUNDS BROUGHT FORWARD 52,835 ba, 508
ACCUMULATED FUNDS CARRIED FORWARD  (B) £ 57,165 £ 52,835

NOTE:

i) Mo cperations were acquired or disconlinued during the year to 21st December
2005 or during the preceding year,

i} The Company had no recognised gains of [05%es in the yvear to 31st December
2005 or the preceding year other than its deficit/surplus for each year.




OTTERSHAW PARK ESTATE COMPANY LTD

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2005

IMaintenznce Charges:

Curment Year
Cosls Levied & Sundry Income

Cther incame: Barbeous

Expenses,

Ropairs & Mainlenance:
- Bridge 718
- Roads resurfacad -
- Grounds 2,368

- Tennis Courts 2808
- Sewerage & Drains 529
- Sweeping & Verges 37

- Electrics 33
Street Lighting =ae)
Planning Lists -
Subscription 100
Insurance 1,261
Stationery, Postage & Telephone elc 187
Audit Fee 825
Annual General Meeting 127
Armuzal Return & Miscellaneous 26T
Barbecue -

Interest Receivabla

CPERATING SURPLUS/(DEFICIT) FOR THE YEAR

Transfer from Roads Reserve Funds

SURPLUS/(DEFICIT) FOR THE YEAR

-d4a-

2005

11,210

8,451

3,089
1,231

4,330

B,536
1,880
37
58
412

646
77
100
1,078
139
750
160
302
1,765

|M
|of

e

11,200
280

11,480
851

12,321

15,941

(3,610)
912

(2,698)
2,250

£ (448)



OTTERSHAW PARK ESTATE COMPANY LTD
BALANCE SHEET
AT 315T DECEMBER 2005

Approved & Agreed by the Management Commiltee
This 20tk March 2006

J. GOWER ESQ - SECRETARY

-5-

MNOTE
¥
FIXED ASSETS
Tangible Assels (5)
CURRENT ASSETS
Propaymants 137
Cash gt Bank 64,568
65,105
CREDITORS:
Armounis falling due within one yvear:-
Runnymede Borowgh Council 6,056
Accruals 2,885
7,541
MNET CURRENT ASSETS ]
REPRESENTED BY:
Reserve Funds (5]
General Fund ()

05

£
1

130

58,547

58,677

5,056

787

5,843
57,164
£ 57,165
31,500
25,665
£ 57,165

52,834

£ 52,835

31,500
21,335

L5283




OTTERSHAW PARK ESTATE COMFPANY LTD

NOTES TO THE ACCOUNTS
AS AT 315T DECEMBER. 2005

ACCOUNTING POLICIE

The following accounling policies hawe been used consistently in
dealing with iterns which are considered material in relation lo the
Company's accounts.

(a)

(b

{c)

{d)

Basis of Accounting

The accounts have been prepared under the Historical Cost
Convention,

The prime responsibility of the Company is lo maintain, repair,
refurbish, and where approprigte, improve Oftershaw Peark
Eslale, In conseguence all expenditure, imespective of nalure,
is charged against revenue in the year in which payment is
incurred and iz not amortised over the anticipated life of any
assel acguired. This policy reflacts the fact that any permanent
enhancement arising from capital expendilure or improvemnent,
i5 for the benefil of the freeholders and long leaseholders, and
iz not reflectad in tha value of the Management Company,

Depraciation

In the opinion of the Management Committee, no pravision for
depreciation is required for freehold property.

Incorme

Income represents mainlenance charges arising during the
year.

SUREPLUSADEFICIT) BEFORE TAXATION

Surplus/(Deficit) bafors taxation Is stated after charging the following:-

2005 2004
Auditors Remuneralion & Cosls £ 925 £ 750
INTEREST RECEIABLE

2005 2004
Interest Receivabla £1.231 £qi2




OTTERSHAW PARK ESTATE COMPANY LTD

NOTES TO THE ACCOLUNTS
AT 315T DECEMEER 2005

4, TAXATION 2005 2004

Corporation Tax
Under pravision prior year E - £{27

In the opinion of the Manegement Committee, no provision for Taxstion is
required.

5. TANGIELE FIXED ASSETS
FREEHOLD
Cost £

At01.01.20035 &
Agat 31.12.2005 1

Depreciation

AT 01.01.2005 &
Asat 31122008 e

Met Book Value
At 31.01.2005 £ 1

At 31.12.2004 £ 1

The freehold litle of Ottershaw Park, Oltershaw, Surrey, (excluding the properties
contained therein) was farmally regislered in the name of Ottershaw Park Eslale
Company Limited on 23rd Cclober 1992, The costs arising have been charged
against income in the years in which they were incurred. It is not the Management
Committes's intention to obtain a professional valuation as in heir opinion the
costs ariging would not be justified.

B, GEMNERAL & RESERVE FUNDS
Tennis

General Court Sewerage
Reserve Fund Conlingency Roads & Drains
£ E £ £ £
Balances at 01.01.05 £21,335 £7,500 £5,000 E£9,000 E£10,000

Surplus for Year 4330
Balances at 311205 E25B85 £ 7,500 £5000 £9000 £10,000




OTTERSHAW PARK ESTATE COMPANY LTD

NOTES TG THE ACCOUNTS
AT 315T DECEMBER 2005

¥. The Company is limited by guarantee and has no Share Capital.
At 31st December 2005 the Comparny had 80 Members (2004 - 80).
The guarantee of each Member is limied 1o £100,

a. APITAL MMITMENTS & CONTINGEMNT LIABILITIES

There were no capilal commitments or contingent liabilities at 31st
December 2005.




